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BRIO GOLBNNOUNCES POSITIVE EXPLORATION RESULTS AT SANTA LUZ

News Release

- Results include T metres 0f13.96g/t gold and12.89metres 0f8.22g/t gold -

Dh[ 5¢

2N GKS

announcegositive drilling results from the most recently completed drill prograthich was conducted
at its Santa Luz mirfeom December 2016 to March 2017. The exploration progiatnsed on detailing
and expanding aorthwesttrending zoneof high-grade gold mineralization in the nohsternportion

of the main Clopen pitorebodyand infill drilling in both the C1 and Anta®fbodies. A total of 4,158
meters in 28 core holesave completed.
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surface and underground mining at depth 02 YY Sy & SR
expect these results will have a stdntial positive impact on the updated mineral reserve and resource
estimate that we plan to complethis quarter This higkgrademineralizd zonéhas been expandddom

previous drillingandlies within the starter pitvhich maylead to an improvedtart-dzLJ LJX 'y F2 NJ { I y i
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At the main Clorebody, drillingsuccessfullputlines a higkgrade zonewithin the starter pit which has
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resource. A planvew including a summary of significant drill results at the main C1 open pit orebody is
shown in Figure 1. Figure 2 shows a cross section illustrating the depth, thickness and orientation of this
zone within the C1 orebodyA summary of significant inteepts, including a comparison to historic high

grade interceptsis provided below The Company expects to incorporate the results from this drill
program into an updated mineral reserve and mineral resource estimate in the second quarter of 2017
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Summary of C1 Starter Pit Area Drill Intercepts
(* anditalicsdenotes new drill holérom recent program
(bold and highlight denotesostsignificant highgrade intercepts)

DHID From (m) To (m) Length (m) Au (gft)
*C1DY105a* 22.0 39.0 17.0 13.96
Incl. 26.0 31.7 5.7 38.32
*C1DY105a* 45.0 70.7 25.7 131
Incl. 242.0 245.0 3.0 3.74
*C1DY104* 60.0 87.0 27.0 4.62
Incl. 63.1 76.0 12.9 8.22
*C1DY106* 103.8 112.0 8.2 2.45
*C1DY106* 115.0 127.0 12.0 7.87
Incl. 118.0 122.4 4.4 15.47
*C1DY115* 207.0 217.1 10.1 6.02
Incl. 208.6 211.6 3.0 15.11
*C1DY102* 167.0 178.5 115 4.83
Incl. 172.0 176.0 4.0 7.84
MP034 99.7 129.1 294 9.71
Incl. 104.0 110.4 6.4 38.48
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MPO059 137.3 170.1 32.8 4.00
Incl. 145.9 151.4 5.5 10.63

Incl. 156.0 159.0 3.0 7.44

MP056 194.0 203.8 9.8 8.79
Incl. 1945 200.0 55 13.36

MPO75 286.0 295.6 9.6 4.20
Incl. 2913 294.0 2.7 10.47
C1MPO12 233.0 251.0 18.0 4.67
Incl. 241.1 246.4 5.3 8.88
C1MPO0O12 256.0 258.0 2.0 4.79
MP092 261.4 2711 9.7 3.16
MP092 2810 2880 7.0 10.28
Incl. 284.2 287 2.8 27.72
C1MPO0OO06 1800 1820 2.0 3.58
C1MPO0O06 2241 250.6 26.5 2.04
Incl. 238.6 2420 3.4 9.49

MP130 223.0 227.1 4.1 2.13
MP130 2350 252.5 17.5 3.49
Incl. 247.7 250.7 3.0 7.12

MP039 218.0 228.0 10.0 5.35
Incl. 221.4 225.0 3.6 10.68
C1MPO11 187.0 204.5 175 2.85
Incl. 198.6 202.3 3.7 6.06

MPO027 113.3 140.0 26.7 3.11
Incl. 114.0 119.0 5.0 8.73
C1MPO15 64.0 88.3 24.3 3.15
Incl. 73.0 76.1 3.1 13.37

MPO061 75.0 108.0 33.0 1.62
Incl. 80.0 85.8 5.8 4.87

The infill drilling completed demonstrates the continuity of mineralization betwdenpreviousdrill
holes andfurther extends the zonewhich allows fora highly confidentestimation of highgrade
mineralization over wider areas. Further, odell hole, HoleC1DY111filled a significant gap in the
previousdrill pattern andis expected tadd to the tonnagendgrade ofmineralization in the measured

mineral resourcecategoyy.

Results from the Antas@&ebodyalso now allow for better definibn of shallow and potentialtpxidized
dacite-hosted mineralization beneath and adjacent to the historicaliped Antas 3 open pitln addition,
in an area south of the historic Antas 3 pécent drilling isshowingthat the mineralized trend extersd
through a significant gap in thexistingdrill hole pattern. A summary of drilling results to datat the
Antas 3 orebodynd location of drill holeare shown on the plan view in Figure 3.
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Quality Assurance/Quality Control

Thereliability of sample resultss assuredhrough arigorous QA/QC programhichincludes the insertion
of blanks, duplicates, and certified reference standardsedinedintervals within each batch of samples.
Results from the certified reference standards validde accuracy of results for each sample batch.

The chairof-custody of samples from the drill rig to the laboratory was closetyitored. Corewas
photographed and split in haklt the secured Santa Luz facilityth one-half retained for verification
purposes. Sample preparation (crushing and pulverizimgs performed atALS Chemeyxan ISO/IEC
accredited lab locateth Vespasiano, Minas Gerais, BralLS Minerals Laboratories prepdr pulp of
all samples and serthe pulps to their analyticabboratory inLima, Perdor analysis.Gold valuesvere
determined by a 50 gm fire assay with an atomic absorption (AA) fidi&ls analyzkthe pulp sample
for silver and other elemently a 4acid digestiorfollowed by a 48 element inductively couplpthsma
(ICP) method. Total organic carbon and sulphur contents were determined using a LECO furnace.

Also at ALS Lima, the capacity of samples talbsorb gold from cyanide leach solutionas analyzed
using special wet chemical cyanide leach testach measure theoncentration of gold in leach solutions
with and without an added gold spike, determinitgg amount of gold that is rabsorbed from the leach
solution by the rock sample.

Qualified Persons

The results of th&rio Gold Incdrilling have been reviewed, verified and compiled by Mark Stevens MSc.,
Vice President of Exploration for Brio Gold, a qualified person as defined by National Instruni€yit 43
(NI 43101). Mr. Stevenshas more than 3%ears oftechnical and managerial experiencenmneral
exploration and mining-e is a registered member of SME arzkdified geologist with AIPG

About Brio Gold

Brio Gold is anew Canadian mining companyith significant gold producing, development and

explaNI GA2Yy adGF3aS LINBLISNIASE Ay . NITAfO® . NA2 D2f RQ:
project, which is a fulipermitted, fully-constructed mine that is currently on care and maintenance and

is expected to be rstarted in 2018. Brio Golgtoduced 18%62ounces of gold in 2016 and at full run

rate expectgo produce more tha00,000 ounces of gold.

FOR FURTHER INFORMATION PLEASE CONTACT:

Letitia Wong

Vice President, Corporate Development
Telephone: +1 (418606310

Email: info@briogoldnc.com

CAUTIONARY NOTE REGARDING FORWARMNG STATEMENTS: This news releat®ns or incorporates by reference
GF2NBRRARAY I Al GSYSy20244A Iy RA YyFRNMG HiINR Y E¢  dzy RSNJ | LILX AGFo6ES /Iy
looking informah 2y Ay Of dzRSax o6dzi A& y20 ftAYAGSR (G2 Ay¥F2NNIGA2Y 6AGK
or operating performance, the outcome of the legal matters involving the damages assessments and any related enforcement
proceedings. Forwarl 221 Ay 3 adl 6SyYSyida I NB OKEFENF¥OGSNAT SR o0& 62NRa 4&dzOK
GAYGSYRESY a0StASOSesr Gl yUiAOALN S aSadAYIFdSe FyR 2arKSNJ AA YA
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GoAtte 2O dodkMipstateBehtsldiré daded on the opinions, assumptions and estimates of management considered
reasonable at the date the statements are made, and are inherently subject to a variety of risks and uncertainties and other

known and unknown factors that calicause actual events or results to differ materially from those projected in the forward
f221Ay3 adlrdSySyidao ¢tKSaS FILOG2NE AyOfdzRS GKS /2YLIl yeQa SE
development and expansion plans at the Comgaiprojects discussed herein being met, the impact of proposed optimizations

at the Company's projects, the impact of the proposed new mining law in Brazil, and the impact of general business arid econom
conditions, global liquidity and credit availatyilon the timing of cash flows and the values of assets and liabilities based on

projected future conditions, fluctuating metal prices (such as gold and silver), currency exchange rates (such asaha®&hzili

versus the United States dollar), the ingpeof inflation, possible variations in ore grade or recovery rates, changes in the

/2YLIl yeQa KSRIAYI LINPIANI YI OKIy3aSa Ay | 002dzyiAay3a LRfoAOASaAE O
asset disposition, risks related to metal phase agreements, risks related to acquisitions, changes in project parameters as plans

continue to be refined, changes in project development, construction, production and commissioning time frames, unanticipated

costs and expenses, higher prices for fistéel, power, labour and other consumables contributing to higher costs and general

risks of the mining industry, failure of plant, equipment or processes to operate as anticipated, unexpected changetfa mine

final pricing for concentrate sales, amnticipated results of future studies, seasonality and unanticipated weather changes, costs

and timing of the development of new deposits, success of exploration activities, permitting timelines, government regulation

and the risk of government expropriati or nationalization of mining operations, risks related to relying on local advisors and
consultants in foreign jurisdictions, environmental risks, unanticipated reclamation expenses, risks relating to joirg ventur
operations, title disputes or claimdimitations on insurance coverage and timing and possible outcome of pending and
outstanding litigation and labour disputes, risks related to enforcing legal rights in foreign jurisdictions, as we# siskifastors

discussed or referred to herein.tAbugh the Company has attempted to identify important factors that could cause actual

actions, events or results to differ materially from those described in ford@olling statements, there may be other factors

that cause actions, events or results riotbe anticipated, estimated or intended. There can be no assurance that forward

looking statements will prove to be accurate, as actual results and future events could differ materially from thosetedtigipa

such statements. The Company undertakes abligation to update forwardooking statements if circumstances or
YIEyF3S8YSyiQa SadAvYIFiSazr FaadzyLIiA2ya 2N 2LIAYA2Yy & aK2dZ R OKIFy3
not to place undue reliance on forwatdoking statements.The forwardlooking information contained herein is presented for
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as at and for the periods ended on the dates presented inthelQbny @ Q& L ya +FyR 262S50iA0Sa | yR
other purposes.
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FIGURE ¢ C1 PLAN VIEW
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FIGURR ¢ C1 CROSS SECTION
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Cross Section A-A'
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9.55 m @ 4.20 g/t Au

15m @ 1.53 g/t Au
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FIGURE §ANTAS 3 PLAN VIEW
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